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UPDATE 1-IADB's Iglesias to leave presidency in
September
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WASHINGTON, May 31 (Reuters) - Inter-American Development Bank
President Enrique Iglesias will leave the post he has held for 17 years in
September, the Latin American development lender said on Tuesday.

Iglesias was named head of a new group promoting closer ties among
Spain, Portugal and Latin America at a Saturday meeting of Ibero-American
foreign ministers in Portugal.

The 74-year-old told the IADB executive board on Tuesday he would resign
his post on Sept. 30, before the end of his fourth five-year presidential term.
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"After working at the Bank for more than 17 years, | believe that the time
has come to pass its leadership to new hands," Iglesias said in a letter to
Japanese Finance Minister Sadakazu Tanigaki, chairman of the IADB board
of governors.

His departure formally opens a simmering competition among would-be successors to lead the multilateral lender, which funds economic, social and institutional projects in Latin
America and the Caribbean.

Insiders said Brazil has been lobbying heavily for the presidency, which has been previously held by Chile's Felipe Herrera and Mexico's Antonio Ortiz Mena.
Brazilian Joao Sayad, the IADB's vice president for finance and administration, is a top candidate along with Colombia's ambassador to the United States, Luis Alberto Moreno.

Others said to be in the running include Bolivian Enrique Garcia, the director of the Andean Development Corp., Mexican Finance Minister Francisco Gil and former Peruvian
prime minister Roberto Danino.

To win the presidency, a candidate will need a majority of votes on the IADB executive board and the support of at least 15 member countries from the Americas region -- defined
as Latin America and the Caribbean, the United States and Canada.

The IADB's member countries now have 45 days to nominate a successor to Iglesias, after which the board governors will meet to discuss selecting a leader, the bank said.

Iglesias, a former Uruguyan central bank president and foreign relations minister, joined the IADB in 1988. He helped steer Latin America through a series of economic crises in
Mexico, Brazil, Uruguay and Argentina into the current period of relative stability and growth.

Liliana Rojas-Suarez, a senior fellow at the Center for Global Development, said his successor must be a strong voice for Latin America in Washington to rally support for the
region as an era of economic uncertainty sets in.

"The next president has to be somebody who knows how to deal in a negative international environment," she said, suggesting current high commodity prices, healthy U.S.
growth and low interest rates, which have propped up Latin America in past years, may not last long.

Pointing to increasing U.S. attention on Africa and the Middle East, Rojas-Suarez said the IADB must seek development assistance for Latin America before any disruptions take
hold.

"We need a champion for Latin America. If it doesn't come from the IADB | don't know where it will come from," she said.

© Reuters 2005. All Rights Reserved.

Printer Friendly | Email Article | Purchase for Reprint

http://www.reuters.com/financeNewsArticle.jhtml ?type=bondsNews& story| D=8657213 (1 of 2)6/7/2005 6:31:40 AM

Login/Register | Help & Info | Y


http://ad.doubleclick.net/click;h=v3|3290|0|0|%2a|v;44306;0-0;0;8888218;31-1|1;0|0|0;;~sscs=%3f
http://www.reuters.com/home.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://ad.doubleclick.net/click%3Bh=v3|3290|3|0|%2a|o%3B16969359%3B0-0%3B0%3B11364091%3B3454-728|90%3B10532067|10549963|1%3B%3B%7Efdr%3D16754854%3B0-0%3B0%3B8888218%3B3454-728|90%3B10583342|10601238|1%3B%3B%7Esscs%3D%3fhttp://www.vanguard.com/jumppage/chapter23/
http://www.investor.reuters.com/GoTo.aspx?.m=%2fstocks&.p=NoCompany&type=new&.t=%2f
https://secure.reuters.com/login/redirect.aspx?go=http%3A%2F%2Fwww.reuters.com/financeNewsArticle.jhtml?type%3DbondsNews%26storyID%3D8657213
http://www.reuters.com/-helpSection.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://shoppingcart.reuters.com/ecommerce/mycart.aspx
http://www.reuters.com/weather.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=editWeather
http://www.reuters.com/home.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://today.reuters.com/investing/default.aspx
http://today.reuters.com/investing/business.aspx
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=marketsNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=economicNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=mergersNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=hotStocksNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=newIssuesNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=governmentFilingsNews
http://www.reuters.com/financeMarketsNewsHeadlines.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=bondsNews
http://www.reuters.com/financeMarketsHome.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/industries
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/stocks
http://funds.reuters.com/lipper/retail/reuters/overview.asp?type=f
http://funds.reuters.com/lipper/retail/reuters/overviewetf.asp?type=etf
http://www.reuters.com/financeOptionsHome.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://www.reuters.com/financeCommoditiesHome.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://today.reuters.com/investing/financebonds.aspx
http://today.reuters.com/Investing/Currencies.aspx
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/research
http://www.investor.reuters.com/GoTo.aspx?nss=www&.t=/opinion
http://www.reuters.com/portfolioJump.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://tv.reuters.com/?fr_chl=6ffc0233e09c26943b265ef3abd575b2d872818b
http://today.reuters.com/News/News.aspx
http://www.reuters.com/newsChannel.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=reutersEdge
http://today.reuters.com/rss/newsrss.aspx
http://www.reuters.com/-helpReutersITV.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://today.reuters.com/rss/mobile.aspx
http://www.reuters.com/portfolioJump.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://www.reuters.com/portfolioJump.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://www.reuters.com/portfolioJump.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://ad.doubleclick.net/click%3Bh=v3|3290|3|0|%2a|e%3B16753388%3B0-0%3B0%3B8888218%3B3-125|125%3B10465702|10483598|1%3B%3B%7Esscs%3D%3fhttp://today.reuters.com/lifestage/career.htm
http://clk.atdmt.com/NMK/go/cybrynsd0020000208nmk/direct/01/4233551
http://ads.pointroll.com/PRServe/ServeClick.dll?iid=5B1D5ADF-3601-46EB-8C3F-E3141772E012&redir=http://www.scottrade.com/index.asp%3Fsupbid=60489
javascript:commonPopup('printerFriendlyPopup.jhtml?type=bondsNews&storyID=8657213', 540, 525, 1, 'printerPopup')
javascript:commonPopup('emailPopup.jhtml?type=bondsNews&storyID=8657213&link=%2FfinanceNewsArticle.jhtml%3Ftype%253DbondsNews%2526storyID%253D8657213', 540, 575, 1, 'emailPopup')
javascript:commonPopup('http://www.icopyright.com/3.5398?icx_id=8657213', 580, 760, 1, 'purchasePopup')

Latest News and Financial Information | Reuters.com

Fresh Investing ldeas
Delivered daily

Free Newsletter

From Reuters.com

Click here

Find broker and independent
analyst research

Click here to start your search

Reuters.com Help & Info. | Contact Us | Feedback | Advertise | Disclaimer | Copyright | Privacy | Corrections | Partner Newspapers

TRY THE NEW
BUSINESS SECTION EETA on REUTERS.COM
to make you better @ business.

RN 1T H DWWl

Ads by Google

What's This?

The Billionaires' Secret

Investment Vehicle of the WealthyFree Book Understanding
Hedge Funds
Hedge-Fund-Investing.com

$1 to $5 Stocks Gained

145%. Strategies and monthly picksprovided. Risk free trial
$9.95.
www.pennystockcenter.com/penny

Invest in Biotech Stocks

3 Biotech Stocks to Buy NowFree Book on Biotech Investing
Boom
www.Biotech-Investments.com

About Us | Products & Services | Customer Zone | Careers

http://www.reuters.com/financeNewsArticle.jhtml 2type=bondsNews& storyl D=8657213 (2 of 2)6/7/2005 6:31:40 AM


http://ad.doubleclick.net/click%3Bh=v3|3290|3|0|%2a|u%3B15032410%3B0-0%3B1%3B8888218%3B31-1|1%3B9432082|9449978|1%3B%3B%7Esscs%3D%3fhttps://secure.reuters.com/Login/NewsMails.aspx?go=http%3a%2f%2ftoday.reuters.com%2fnews%2fdefault.aspx
http://ad.doubleclick.net/click%3Bh=v3|3290|3|0|%2a|f%3B7366491%3B0-0%3B4%3B8888218%3B31-1|1%3B8518055|8535951|1%3B%3B%7Esscs%3D%3fhttp://www.investor.reuters.com/ResearchEntry.aspx?target=%2fresearch
http://www.investor.reuters.com/business/BusSegmentStories.aspx?segment=US_BUSNEWS&target=/business/bustopstories
javascript:commonPopup('../googlePopup.jhtml', '320', '330')
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://Hedge-Fund-Investing.com&sa=l&ai=B-eaFy6-lQq3wLbrkFdWA3ZMC_8mxCIHloI8BwI23AeDkURABGAEgzOqfAigDSI85oAHAtoT_A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=1&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://Hedge-Fund-Investing.com&sa=l&ai=B-eaFy6-lQq3wLbrkFdWA3ZMC_8mxCIHloI8BwI23AeDkURABGAEgzOqfAigDSI85oAHAtoT_A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=1&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://www.pennystockcenter.com/penny%3Fc1%3Dpenny%26source%3DAdwords%26kw%3Dpenny2&sa=l&ai=BZDMPy6-lQq3wLbrkFdWA3ZMCt8epAumyoJ8BwI23AbCfGhACGAIgzOqfAigDSJc5oAGQkbb_A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=2&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://www.pennystockcenter.com/penny%3Fc1%3Dpenny%26source%3DAdwords%26kw%3Dpenny2&sa=l&ai=BZDMPy6-lQq3wLbrkFdWA3ZMCt8epAumyoJ8BwI23AbCfGhACGAIgzOqfAigDSJc5oAGQkbb_A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=2&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://www.Biotech-Investments.com&sa=l&ai=BMlGNy6-lQq3wLbrkFdWA3ZMC25THCb-ttqcBwI23AdC8bhADGAMgzOqfAigDSIo5oAGZ0pj-A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=3&client=ca-reuters_js
http://pagead2.googlesyndication.com/pagead/iclk?adurl=http://www.Biotech-Investments.com&sa=l&ai=BMlGNy6-lQq3wLbrkFdWA3ZMC25THCb-ttqcBwI23AdC8bhADGAMgzOqfAigDSIo5oAGZ0pj-A7IBD3d3dy5yZXV0ZXJzLmNvbcgBAdoBTmh0dHA6Ly93d3cucmV1dGVycy5jb20vZmluYW5jZU5ld3NBcnRpY2xlLmpodG1sP3R5cGU9Ym9uZHNOZXdzJnN0b3J5SUQ9ODY1NzIxM-gBAQ&num=3&client=ca-reuters_js
http://www.reuters.com/
http://www.reuters.com/-helpSection.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://www.reuters.com/-helpSection.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?p=contactUs
javascript:commonPopup('http://aboutreuters.custhelp.com/cgi-bin/aboutreuters.cfg/php/enduser/site_fdbck.php',640,390,1)
http://sales.reuters.com/
javascript:commonPopup('bottomDisclaimer.jhtml', 540, 525, 1, 'bottomNav')
javascript:commonPopup('bottomCopyright.jhtml', 540, 525, 1, 'bottomNav')
javascript:commonPopup('bottomPrivacy.jhtml', 540, 525, 1, 'bottomNav')
http://www.reuters.com/newsEarlierArticles.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY?type=correctionsNews
http://www.reuters.com/nationalNewsCenter.jhtml;jsessionid=CDW1DVS021VXOCRBAEOCFEY
http://about.reuters.com/home/
http://about.reuters.com/productinfo/index.aspx
https://customers.reuters.com/index.asp
http://about.reuters.com/careers/

	reuters.com
	Latest News and Financial Information | Reuters.com


	BHJGCFICODMOEMDMIFNCBHGPFNNEOPND: 
	form1: 
	x: 
	f1: [false]


	form2: 
	x: 
	f1: 
	f2: /stocks/quickinfo/stockoverview
	f3:  Quote

	f4: 

	form3: 
	x: 
	f1:  Search
	f2: [a]

	f3: 




